
J O H N S O N S  R E P O R T

The Johnsons Report is a regular release designed to provide market intelligence on recently transacted 
business sales and acquisitions, involving mid-sized Australian companies that operate in the private sector.  
Its purpose is to give the reader insight into broad M&A activity across various industry segments.

AUTOMOTIVE
 

   

DexKo Global acquires  
G&S Chassis and Hume Caravan  
& Camping Accessories
Deal Size: Undisclosed
June 2018 – US company DexKo Global Inc. 
has announced its acquisition of two Aus-
tralian businesses, G&S Chassis and Hume 
Caravan and Camping Accessories. DexKo 
is a Michigan-based global leader in chas-
sis assemblies and components, while G&S 
Chassis makes steel and aluminium trailer 
bases and Hume manufactures caravan 
parts. Both G&S and Hume are owned by 
the Inturrisi family. DexKo’s CEO expressed 
his excitement at the acquisition, which is 
expected to expand the company’s abili-
ty to supply a diverse range of products in 
Australia. The general manager of G&S and 
Hume described the deal as beneficial for 
customers and employees and for facilitat-
ing further business growth. 
Source: Company Announcement

National Tyre & Wheel acquires 
Statewide Tyre Distribution
Deal Size: $9M
June 2018 – Queensland-based tyre whole-
saler National Tyre & Wheel Limited has 
acquired 100% of Statewide Tyre Distribu-
tion Pty Ltd, an Adelaide-based supplier of 
passenger, van and truck tyres. The deal is 
worth approximately $9 million, compris-
ing a mix of cash and shares. Statewide will 
operate as a separate business within the 
National Tyre & Wheel group. The transac-
tion will add a largely new customer base 
to National, as well as approximately $20 
million in annual revenues. The deal is also 
expected to enable Statewide to significant-
ly improve its service levels and expand into 
new markets.  
Source: Company Announcement

BLACK & WHITE
P2P Transport to acquire  
Black & White Holding Ltd
Deal Size: $8M
May 2018 – Australian fleet management 
company P2P Transport Limited has an-
nounced its intention to acquire 100% of 
Black & White Holding Limited, for consid-
eration of $8 million comprising half cash 
and half ordinary shares. Black & White 
Holding is a dispatch and passenger trans-
port market leader, and developer of an 
innovative dispatch software platform. The 
business has been servicing Queensland 
and WA for nearly 100 years. P2P will ac-
quire all Black & White’s brands, assets, 
licenses, intellectual property and opera-
tional capabilities. The managing director 
of P2P described the transaction as a “sig-
nificant milestone” in the company’s goal 
of becoming Australia’s leader in passen-
ger transport fleet management. 
Source: Company Announcement

ECOMMERCE
 

MC Payment to purchase  
iFashion Group
Deal Size: $25M
May 2018 – Payment platform company 
MC Payment has agreed to acquire Singa-
pore-based online fashion and lifestyle re-
tailer iFashion Group in a cash and share 
deal of $25 million, subject to due diligence. 
iFashion was founded in 2015 by Fatfish In-
ternet Group, which has a 17% shareholding 
in the business. iFashion has since acquired 
several successful Singapore lifestyle brands 
including Megafash, Dressabelle and Artbox 
Singapore. The CEO of iFashion described 
the transaction as a highly significant move 
for iFashion and Fatfish. Included in the deal 
is an agreement for MC Payment to provide 
working capital to iFashion for further ex-
pansion of its business.
Source: Company Announcement

Local Online Spares Reseller bought 
by Undisclosed Overseas Buyer
A JOHNSONS CORPORATE SALE
Deal size:  Undisclosed
Jun 2018 – A leading Australian online spare 
parts reseller has been acquired by an un-
disclosed overseas buyer. The anonymous 
vendor operates a proprietary online eCom-
merce platform paired with automated dis-
tribution systems for the national consum-
er retailing of spare parts & consumables. 
Based in Europe, the buyer is a leading spare 
parts supplier to a broad range of markets 
across the EU and globally. For the acquirer 
the purchase presented an opportunity to 
expand into a new geographic market and  
also to diversify its global revenue streams 
through entering the Australian online con-
sumer retail sector.
Source: Johnsons Corporate

EDUCATION & TRAINING
 

MindChamps PreSchool in  
Deal for Sydney Centres
Deal Size: $13M
April 2018 – Singapore-based education 
company MindChamps PreSchool Limited 
has agreed to acquire four preschool cen-
tres in Sydney through its wholly-owned 
subsidiary MindChamps Early Learning & 
Care. Total consideration for the purchas-
es amounts to approximately $13 million. 
The preschools to be acquired include one 
at Ropes Crossing for $3.65 million, one at 
West Hoxton for $1.85 million, one at Lane 
Cove for $4.15 million and one at Penrith for 
$3.28 million. MindChamps will continue to 
provide childcare and educational services, 
and will acquire the licenses, intellectual 
property rights, plant and equipment and 
leases of the centres. The acquisitions are 
expected to have a positive impact on the 
earnings of the MindChamps company. 
Source: Industry News
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https://www.prnewswire.com/news-releases/dexko-global-expands-into-chassis-manufacturing-in-australia-with-the-acquisition-of-gs-chassis-and-hume-caravan-and-camping-accessories-300658063.html
http://www.ntaw.com.au/Custom/UI/Content/Downloads/investors/Jun2018/Acquisition of Statewide - 1. NTD Statewide Announcement - 31.5.18 - FINAL.pdf
https://p2ptransport.com.au/transformative-agreement-to-acquire-black-white-cabs-bwc/
https://mcpayment.com/fintech-startup-mc-payment-to-acquire-ifashion-group-proceed-with-reverse-takeover-plans/
https://www.theedgesingapore.com/mindchamps-acquires-4-preschool-centres-sydney-131-mil
http://johnsonscorporate.com.au/
http://www.m-a-worldwide.com/


Busy Bees buys out  
Foundation Early Learning
Deal Size: Undisclosed
May 2018 – Leading Australian childcare and 
education group Foundation Early Learn-
ing has been acquired by UK-based nursery 
group Busy Bees for an undisclosed amount. 
Foundation Early Learning has over 30 cen-
tres across Australia, with a mission of provid-
ing the best foundations for young children. 
Busy Bees is focused on providing innovative 
care for children in environments that foster 
play, interaction and development. The chief 
executive of Busy Bees said that Foundation 
has core values and a vision consistent with 
that of Busy Bees. The CEO of Foundation 
said becoming part of Busy Bees will enable 
the business to continue providing quality 
early childhood education and care. 
Source: Industry News 

HEALTH & PHARMA
 

Factory CRO acquires Five Corners
Deal Size: Undisclosed
June 2018 – Netherlands-based medical 
device consultant Factory CRO has acquired 
Australia's Five Corners for an undisclosed 
sum. Factory CRO is a global contract re-
search organisation (CRO) that focuses on 
medical devices and in-vitro diagnostics. Five 
Corners, the leading medical device CRO in 
Australia, provides support to developers of 
medical technologies in Australia and New 
Zealand. The deal is expected to advance 
Factory’s strategy to become a world leader 
in device-focused CRO. Factory’s CEO said 
the organisation is delighted to bring Five 
Corners into the group. The managing direc-
tor of Five Corners said the merger will foster 
continued growth and enable the organisa-
tion to better serve its customers. 
Sources: Company Announcement

ComfortDelGro acquires  
National Patient Transport
Deal Size: $30M
April 2018 – ComfortDelGro Corporation 
Limited has acquired National Patient Trans-
port (NPT) for $30 million, subject to regula-
tory approval. NPT provides non-emergency 
patient transport services in Victoria, NSW 
and Western Australia through a fleet of 144 
vehicles. ComfortDelGro offers a wide range 
of services in Australia and abroad, including 

bus and taxi transport, auto engineering, car 
rental, insurance brokering, outdoor adver-
tising and more. Acquiring NPT will enable 
the company to add non-emergency trans-
portation to its service range. ComfortDel-
Gro’s CEO described the deal as an exciting 
opportunity to leverage its core capabilities 
and broaden its range of skills and services. 
Source: Company Announcement

Clinical Innovations buys  
JB Medical Supplies
Deal Size: Undisclosed
June 2018 – Clinical Innovations, a Salt Lake 
City-based medical device company backed 
by private equity firm EQT, has announced 
its acquisition of Australian company JB 
Medical Supplies. Clinical Innovations fo-
cuses on labour, delivery and neonatal 
care, while JB is a specialist in the field of 
vacuum-assisted delivery. Clinical’s CEO de-
scribed the acquisition as one that will ac-
celerate the business’s growth in Australia. 
JB’s CEO also expressed excitement at the 
deal, saying it would add to JB’s growth 
strategy. At completion of the transaction, 
JB Medical Supplies will operate as a whol-
ly-owned subsidiary of Clinical Innovations. 
Source: Company Announcement

     
Alcidion Agrees to acquire  
MKM Health and Patientrack
Deal Size: $12M
April 2018 – Health informatics software 
business Alcidion Group has announced it is 
entering agreements to acquire MKM Health 
Pty Ltd and Patientrack Holdings Limited. 
MKM Health is a provider of IT solutions to 
the healthcare industry in Australia and New 
Zealand, while Patientrack is a UK-based sup-
plier of software designed to improve patient 
safety in hospitals. As well as supporting Al-
cidion’s strategy to become a leading health 
IT solution provider, the acquisitions will 
bring in specialist sales and marketing capa-
bilities. Alcidion’s chairman believes the deal 
will create valuable synergistic opportunities. 
Sources: 	 Company Announcement  
	 Company Announcement

INDUSTRIAL  
PRODUCTS & SERVICES

 

DSI Underground Australia 
acquires Fero Group
Deal Size: Undisclosed
April 2018 – Triton Fund subsidiary DSI Un-
derground Australia has signed an agree-

ment to acquire Perth-based steel man-
ufacturers Fero Group for an undisclosed 
amount. DSI Underground is a global pro-
vider of innovative products and systems 
for mining and tunnelling. Fero Group 
provides steel and anti-corrosion services 
to numerous industries, including oil and 
gas, mining, civil and marine. DSI’s CEO said 
acquiring Fero will enable the company to 
better service customers in Australia and 
further invest in research and development. 
DSI Group’s CEO said the deal will acceler-
ate the digitisation of products and services 
in the mining and construction sectors. The 
deal is subject to approval from the ACCC. 
Source: Company Announcement

Powerlines Plus acquires Ausdrill’s 
Diamond Communications
Deal Size: Undisclosed
May 2018 – Ausdrill Limited, a mining ser-
vices company with operations in Australia, 
Africa and the UK, has agreed to sell its Di-
amond Communications Pty Ltd business to 
Powerlines Plus Pty Ltd for an undisclosed 
sum. Diamond Communications is an under-
ground network installation service for tele-
communications and underground power. 
Powerlines Plus provides power infrastruc-
ture, construction and maintenance services 
to the mining and power sectors, and has 
markets closely aligned to Diamond’s. Aus-
drill made the decision to sell the business so 
it can focus on its core markets. At comple-
tion of the transaction, Diamond will contin-
ue operating from its current location and all 
employees will be retained. 
Sources: Industry News

PROFESSIONAL SERVICES 
 

    
Arthur J. Gallagher acquires 
Finergy Solutions and Avantek
Deal Size: Undisclosed
June 2018 – Illinois-based insurance firm 
Arthur J. Gallagher & Co. has acquired two 
Australia-based management consultant 
firms, Finergy Solutions Pty Ltd and Avant-
ek Pty Ltd. Terms of the deal were not dis-
closed. Finergy Solutions is an employee 
benefit consulting business specialising 
in superannuation education and advice, 
while Avantek is a finance technology busi-
ness with its products and services includ-
ing superannuation management solutions. 
The CEO of Arthur J. Gallagher said that 
the transaction will place the company in a 
more prominent position in the retirement 
services space in Australia. At completion of 
the deal, Finergy and Avantek will continue 
operating from their current locations. 
Source: Company Announcement
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https://www.nurseryworld.co.uk/nursery-world/news/1164294/busy-bees-buys-australian-nursery-group
https://www.factory-cro.com/news/five-corners-joins-factory-cro/
https://www.comfortdelgro.com/documents/20143/53242/Media+Release-CDG+Expands+Into+NPT+Services+in+Aust_GRP.pdf
http://clinicalinnovations.com/clinical-innovations-australia/
http://www.mkmhealth.com.au/alcidion_announcement
http://www.patientrack.com/news/transformative-acquisition-of-patientrack-mkm-health-announced/
http://www.triton-partners.com/media/dsi-underground-australia-signs-agreement-to-acquire-fero-group/
https://thewest.com.au/business/mining/ausdrill-sells-diamond-communications-takes-stake-in-hiseis-ng-b88823577z
https://www.prnewswire.com/news-releases/arthur-j-gallagher--co-acquires-finergy-solutions-pty-ltd-and-avantek-pty-ltd-300665051.html
http://www.m-a-worldwide.com/
http://johnsonscorporate.com.au/


Certis CISCO acquires SNP Security 
Deal Size: Undisclosed
February 2018 – Singapore’s largest secu-
rity group Certis CISCO has acquired Syd-
ney-based security firm SNP Security for an 
undisclosed amount. The transaction is sub-
ject to regulatory approval. SNP is Austra-
lia’s third-largest security firm and a leader 
in providing security to the aviation indus-
try. At the completion of the deal, Certis 
will establish Certis Security Australia. The 
acquisition forms part of Certis’s strategy to 
boost its Australian presence and become 
a global player in the security sector. SNP’s 
managing director said both businesses 
share similar core values and beliefs, and 
that the deal should lead to exciting pros-
pects for growth and enhanced services and 
capabilities. 
Sources: 	 Company Announcement 
	 Industry News 

SCT TRAVEL
SCT Travel Group acquired by 
Corporate Travel Management
Deal Size: $5M
May 2018 – Corporate Travel Management 
(CTM) Limited, provider of travel manage-
ment solutions to the corporate market, 
has announced its acquisition of SCT Travel 
Group Pty Ltd in a $5 million cash and stock 
deal. SCT trades as Platinum Travel Corpo-
ration (PTC) in Queensland and NSW, and 
the acquisition will include PTC’s corporate 
and events business in those states. SCT has 
a culture that is similar to CTM’s, and CTM 
considers the acquisition to be complemen-
tary to its corporate SME and events expan-
sion strategy. At completion of the deal, a 
founder of STC will be appointed as CEO of 
CTM’s Australia and New Zealand division. 
Sources: 	 Company Announcement 
	 Industry News

PS&C Ltd to buy Seisma Pty Ltd
Deal Size: $11-$14M
April 2018 – ICT professional services com-
pany PS&C Ltd will acquire Seisma Pty Ltd. 
Seisma is a technology consulting firm that 
services the finance, communication and 
utilities sectors. The firm has 120 employ-

ees and a revenue base of $80 million per 
annum. The CEO of PS&C said the acquisi-
tion fits with the company’s strategy of be-
coming a leader in its specialised practices. 
The transaction should also enable PS&C to 
grow in the areas of digital expertise and in-
formation management and analytics. The 
deal is based on a mix of PS&C scrip and 
cash on an acquisition multiple of between 
4.5 and 5.5 times FY18 EBITDA, projected to 
be worth between $11 and $14 million. The 
deal is subject to due diligence.
Sources:  	Company Announcement 
	 Industry News

TECHNOLOGY
 

Contino Ltd to acquire Nebulr 
Deal Size: Undisclosed
April 2018 – UK-based global software de-
velopment and IT services consultancy 
Contino Ltd has entered into an agreement 
to acquire Nebulr. Nebulr, an Australian 
DevOps and cloud consultancy business, 
has 50 employees and boasts specialist 
expertise in the areas of big data, artificial 
intelligence and machine learning. The ac-
quisition is expected to facilitate expansion 
opportunities in the APAC region for Conti-
no. Contino’s CEO expressed excitement at 
joining forces with Nebulr’s team, calling 
the transaction an “unparalleled opportuni-
ty” to provide tried-and-tested approaches 
to digital transformation. Nebulr’s CEO is 
also positive about the deal, and consid-
ers it will push the boundaries of the firm’s 
vision of creating an amazing engineering 
culture.  
Source: Company Announcement

 
Reapit Group acquires Agentbox
Deal Size: Undisclosed
May 2018 – Reapit Group, property man-
agement software provider to the UK real 
estate sector, has acquired Agentbox, Aus-
tralia’s top real estate CRM solution. Both 
companies are top players in the field of 
real estate CRM, and their partnership is 
expected to greatly enhance the range of 
services and support they can offer to Aus-
tralian agencies. The CEO of Agentbox de-
scribed the deal as an “exciting next-level 
opportunity” for the company. Reapit’s CEO 

is thrilled to join forces with Agentbox, and 
for the opportunity to share knowledge and 
ideas and provide enhanced and tangible 
benefits to customers. Details of the trans-
action were not disclosed.
Source: Company Announcement 

Canva buys Zeetings
Deal Size: Undisclosed
April 2018 – Design technology business 
Canva has acquired Zeetings, an interactive 
presentation software provider. Canva pro-
vides tools for designing graphics for social 
media, printed formats and presentations. 
Zeetings offers products designed to enable 
presenters to better engage with audiences 
and to get them actively involved. Zeetings 
is excited to join Canva, due to the shared 
vision both businesses have regarding the 
future of presentations. Joining forces is ex-
pected to accelerate and expand each busi-
ness’s capabilities beyond what each could 
do alone. Financial details of the acquisition 
were not disclosed. 
Source: Industry News

Trimantium to purchase  
Asia Pacific Digital Group
Deal Size: $20M
June 2018 – Entrepreneurial consulting and 
investment company Trimantium GrowthO-
ps has made a bid to acquire 100% of the 
fully paid ordinary shares of Asia Pacific 
Digital (APD) Group. The deal is worth ap-
proximately $20 million. APD is an indepen-
dent Singapore-based IT solutions and dig-
ital transformation company that employs 
around 300 people across several countries, 
including Australia, New Zealand, the Philip-
pines and Malaysia. The proposed acquisi-
tion of APD is expected to help Trimantium 
shore up its position as a regional provider 
of integrated consulting, creative and tech-
nology-driven services, and to expand its 
geographic footprint in the Asia Pacific re-
gion. 
Sources:	 Company Announcement	     	
	 Industry News

If you’re thinking about selling or seeking a merger partner to take your business to the next level, we’d be happy to walk you through some 
of the more important considerations. Why not get in touch and have an informal and confidential conversation with one of our Directors?

Sydney
Level 25, 88 Phillip Street, Sydney NSW 2000
T: +61 2 8211 0523   F: +61 2 8211 0555   
E: sydney@johnsonscorporate.com.au	

Melbourne
Level 31, 120 Collins Street , Melbourne VIC 3000
T: +61 3  9225 5411  F: +61 3 9225 5050   
E: melbourne@johnsonscorporate.com.au	

Brisbane
Level 54, 111 Eagle Street , Brisbane QLD 4000
T: +61 7 3012 6483  F: +61 7 3012 6699  
E: brisbane@johnsonscorporate.com.au

Johnsons Corporate Pty Ltd ©2015. All Rights Reserved. The information provided above is sourced from 3rd parties. While all efforts are made to ensure the information is accurate, Johnsons 
cannot and does not make any warranties that the information contained on 3rd party websites or databases and included in The Johnsons Report is accurate and without error.
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https://www.certissecurity.com/news/id/127/certis-strengthens-australian-presence-with-acquisition-of-snp-australia-s-third-largest-security-firm
https://securityelectronicsandnetworks.com/articles/2018/02/21/snp-to-be-acquired-by-singapores-certis-cisco/
http://www.travelctm.com/wp-content/uploads/2018/05/Australian-acquisition-and-ANZ-leadership-changes1.pdf
https://www.businessnewsaus.com.au/articles/corporate-travel-management-acquires-agency-to-boost-sme-division.html
https://pscgroup.com.au/documentLibrary/PSC_Ltd_Release_-_Seisma_Acquisition.pdf
https://www.arnnet.com.au/article/635766/ps-c-acquires-melbourne-seisma-over-11m/
https://www.businesswire.com/news/home/20180411006125/en/Contino-Acquires-Australian-DevOps-Leaders-Nebulr-Accelerate
http://www.reapit.com/News/more_details/news-Reapit-joins-forces-with-Agentbox-in-Australia-302
https://www.afr.com/technology/canva-takes-on-powerpoint-with-its-first-acquisition-of-sydney-startup-zeetings-20180417-h0ywrc
https://www.asx.com.au/asxpdf/20180615/pdf/43vsq1l25z0ql9.pdf
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http://www.m-a-worldwide.com/
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